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07 Chapter Leaders Conference

 Message From the President








I wish to take this opportunity to welcome all of our members to the New Year!  No doubt 2009 will continue to present challenges to members and clients alike with the economy currently mired in a recession.  The past year witnessed an economic downturn unprecedented since the “Great Depression.”  However, I am positive that 2009 will prove a success given your commitment to the ideals espoused by the FPA. 

As we embark on a new year, I would like to acknowledge the efforts and hard work of last years Board members.  As President, I look forward to the challenge of the New Year and will strive to ensure the FPA achieves the same success we had this past year.  I wish to thank previous Board members Lacy Hazel, David Turner, and Larry Halvorson for their dedication and efforts.  Also, I would like to especially thank new Board members Dennis Rompala and Tom Steelman.  Both joined the Board mid-way through last year and have graciously agreed to continue to serve in 2009.  

For 2009, your Board members will be Raoul Allen – President, David Turner – Past President, Larry Halvorson – Programs Director, Dennis Rompala – President Elect and Membership Director, Tom Steelman – Pro-Bono Director, and Lacy Hazel – Chapter Administrator.  The FPA is dedicated to serve you and as the new Board we will make every effort to provide you with the tools and support you need to ensure that your business is a success in 2009.  Please note that our next scheduled meeting will be in February.  In past years The Idaho Round Table served as our meeting for January but, unfortunately, the two-day event will not be held this year.  We are hopeful that it will resume again in 2010.     

Until February, I wish everyone a prosperous, safe and healthy New Year.
Raoul Allen, CFP®

FPA Idaho 2009 President


National News

WASHINGTON, D.C., Dec. 8, 2008 - The three major financial planning organizations in the United States - Certified Financial Planner Board of Standards, Inc., Financial Planning Association®, and National Association of Personal Financial Advisors - announced today that they are holding a series of exploratory meetings to discuss a unified response to widely expected reform of the financial services industry in the 111th Congress. 

The leadership of the three organizations met on Dec. 3, 2008, at CFP Board's Washington, D.C. offices. The purpose of the meeting was a general review of regulatory gaps in the delivery of retail advice and other financial services to consumers, and the opportunities and threats with respect to establishing appropriate standards of conduct for the financial planning profession. Financial planning is currently regulated indirectly through licenses held by investment advisers, securities brokers and insurance producers or consultants, but not as a separate, stand-alone profession.

"We are very pleased to have opened positive lines of communications within the financial planning community to discuss an issue that is so critical to consumer protection," the group said in a joint statement. "As a component of regulatory reform, we anticipate that, at some point in the near future, Congress will consider enhanced protections for consumers of financial services."

"The global financial crisis will require comprehensive review of the regulatory structure by Congress. The three organizations, over the coming weeks and months, will actively solicit feedback from stakeholders on future regulation of the financial planning profession. They will also reach out to other organizations that share the same belief that high ethical standards and qualifications for advisory services are needed more than ever to benefit the public."

No Waiver of 2008 Required Minimum Distributions (RMDs) 

Treasury announced late last week that it will NOT provide regulatory relief for 2008 Required Minimum Distributions (RMDs). In December, Congress passed legislation (H.R.7327) waiving the distribution requirements for next year and there had been some hope that Treasury would provide limited relief for this tax year. That will not be the case. 

In a letter to the House Education and Labor Committee the Treasury Department stated: 

The Treasury Department and the IRS have determined that any further change to the RMD rules should not be undertaken. The scope of Treasury's ability to make administrative changes has constraints. Thus, any steps Treasury could take would be substantially more limited than the relief enacted by Congress and could not be made available uniformly to all individuals subject to RMDs. In addition, implementation of such changes would be complicated and confusing for individuals and plan sponsors. Thus, all individuals who are subject to RMDs for 2008 should take their distribution under the existing rules and, as a result of relief provided by Congress, they will be entitled to a complete waiver of the requirement to take any distributions for 2009. 

H.R. 7327, which waives next year's (i.e., 2009) distribution requirements, passed the House on Dec. 10, the Senate Dec. 11, and is expected to be signed by President Bush before the end of the year. A summary of the legislation can be found at: http://finance.senate.gov/sitepages/leg/LEG%202008/121208%20Worker,%20Retiree,%20and%20Employer%20Recovery%20Act%20of%202008%20Summary.pdf 

Sponsors
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ase RSVP to Lacy at 468-0231 by Friday, November 12
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Idaho Chapter


2009 Board of Directors








President


Raoul Allen, CFP®, EA


Rohrer & Associates


368-9853





Past President


David Turner, CFP®


US Bank Private Client Group


383-7211





Membership Director / 


President-Elect


Dennis Rompala


LTC Solutions


344-9184





Programs / Sponsors


Larry Halvorson, CLU, ChFC


Nexus Wealth Mgmt.    


424-8080





Pro-Bono


Tom Steelman


The Helmstar Group


284-7623








Chapter Administrator


Lacy Hazel		


FPAIdaho@msn.com


468-0231











Local News


Sponsors are needed to help cover the cost of the luncheons as well as bring awareness to new and existing businesses.  If you are interested in being a sponsor or know a potential sponsor, please contact any board member.  The sponsor benefits are listed on the Idaho website at � HYPERLINK http://fpaidaho.org ��http://fpaidaho.org� Click on the sponsor opportunities link.





FPA Idaho Scholarship Program: The Scholarship is available to candidates who are pursuing the Certified Financial Planner certification or are enrolled in a financial planning program and are motivated to obtain the CFP® designation.   Click the link for more info. � HYPERLINK "http://www.fpanet.org/Chapters/Idaho/ScholarshipProgram/" ��http://www.fpanet.org/Chapters/Idaho/ScholarshipProgram/�





Career Center. Please remember that we have a career center page on our website.  If you would like to post a resume or job opening, please contact Lacy Hazel at 468-0231.














	Happy Anniversary!





			4 Years				3 Years							Steve Stech, CFP®			Tom Steelman


	Financial Planning Services, LLC 	The Helmstar Group


			Boise, Idaho		Boise, Idaho	





						Ben Boettcher, CFP®								The Helmstar Group		


						Boise, Idaho
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John Bellamy, AAPA


Vice President of Mrktng & 


Annuity Marketing Director


jbellamy@unitedheritage.com


707 E. United Heritage Ct.


Meridian, ID  83642-3527


(208) 493-6100
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�HYPERLINK "mailto:ttrevino@bcidaho.com"��Terrie L. Trevino��Blue Cross of Idaho�Dental & Ancillary Product Manager�Phone: (208) 363-8757�Cell: (208) 695-8932�Fax: (208) 331-7582
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Upcoming Events:





February 17: Member Luncheon.  Arid Club.  12:00-1:30. Idaho Insurance & CFP CE® credit provided.  Topic TBA





March 17: Member Luncheon.  Arid Club.  12:00-1:30pm.  State Treasurer Ron Crane.  Ideal and 529s. Idaho Insurance & CFP® CE credit provided.





April 21:  Member Luncheon. Arid Club. 12:00-1:30pm. Idaho Insurance & CFP® CE credit provided.
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